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Washington, DC -- U.S. Representative John W. Olver (D-First District)                announced today that the City of Fitchburg will receive $75,000                from the Economic Development Administration's (EDA) Economic Adjustment                Program for a Phase I Technical Assistance Grant.              

The funding, which will address economic distress concerns resulting                from General Electric's Power Systems plant closure, comes from                the Sudden and Severe Economic Dislocation (SSED) program of the                EDA. SSED is the main program for communities that have suffered                immediate cuts in its workforce and economic base.              

Rep. Olver said, "The City of Fitchburg has fought hard to strengthen                its economic base and attract new businesses and industries to the                community. The rippling effects of the GE plant closure will have                a devastating short- and long-term impact on the city of Fitchburg,                the surrounding region, and the local economy."              

"It eases my concerns knowing that the resources are available                to develop a necessary economic development strategic plan. Now,                the city can begin to assess the impact on the community and how                best to curb the devastating effect," remarked Olver.              

Once the Economic Development Strategic Plan is in place, the city                will be able to apply for a Phase II Implementation Strategy grant                which can be used for revolving loan funds, construction, and incubator                and industrial park development.              
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